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i REPUBLIC OF T¥ mm:s
s DEFARTMENRT OF

ecurities anh @xc A wenigsion -

To ALz To Wuom Tuese PaEsexnrts May Come, G}}mmas:

Wazneas, Articles of Imorpomhon duly signed aond az;ictwwted d for the

organization of the . . .. 8 S
under and in a.coomdaﬂce wﬂh the provisions oj z{&ct o;f the thhpptm’ Comomission
e E Numbered Fourteen hhmdmd cmd ﬁﬁy-nme ezmvted Mearch first, Nineteen hun-
; : dred and siz, as amended by Actg oj’ the P}uhp-pme Legislature, Numbered Fifteen
hundred and six, Fifteen hundred and’ snxty»ﬁue, Sixteen hundred and thirty,
Seventeen hundred and fm‘gjifour, Eighteen hundred and thirty-four, Bighteen
hundred- end ninety-five, Twenty hundred and three, Twenty hundred and twelve,
Twenty hundred and thirty-seven, Twenty hundred end ninety-two, Twenty-one
hundred, Twenty-one hundred and thiriy-five, Twenty-four hundred and fifty-two,
Twenty-seven hundred and twenty-eight, Twenty-seven hundred and ninety-two,
Twenty-nine hundred, Twenty-nine hundred and ninetyfour, Thirty-five hundred
and eighteen, Thirty-siz hundred ond ten, Thirty-seven hundred and forty-one,
Thirty-eight hundred and forty-nine ami Thm‘,y—eighz hundred and fifty, end
Commonwealth Acts Nambered Two hundfed« and eighty-seven, and Four hun-
dred and thirty-seven, were presented for fiting in this Commission o8 ..oovvee
...September 11, 1963 =~ ..d a copy of which said Articles is hereto
attached: ‘

Now, THEREFORE. b4 vivtue of the powers and duties vested in me by low, 1
do hereby certify. thet tke said Aftgclea of Incorperation we're, “after due cvami-
nation to determing 14 2 1o
this Commission ot
Domini, Nineteen |

Tre mswmm wazkeor, I have hereunto set.wmy
" Hgnd ﬂi-?d of this Cmmmﬂm to &e\
aﬂimed aff Pht”kppmes this ) 3 A

oo September ., in the edr 03‘ our Lxmi

mineteen hundred and . l!?ttywt:h

s aAEDG WW NN am o1 ol

MARIARO Bl PIVEDG -

T - E 2 M . .., Beeuritics and B
| .ﬁ.@.f.fsz_%yﬁ’w* Dol
%’ ki N A o 2=, "'3
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ga?mms OF  INCORPORATION

> Jo
ormE | omy‘:cz:é:gyr
(=4

(NOW ALL MEN BY THESE PRSSKN‘PS. -
That e, all of whom are of legal agél Filipinos' and residen’éa of the Fhilip-
vines, have woluntarily ssand,&ted ourselves together for the purpose of forming
& corporation under the laws of the Republie of the Philippines.
AND VE HEREBY CERTIFY:
,-"L*ms«: - That the n e?’g_r said corporation shall bej! "STENIEL MANUFACTURING

0BT RATION®, f{/

SECCHD - That the purpose for which said corporation is formed sre as follwa

¥ _PURPOSE

Ao maintsin, conduct and mansge the usiness of manufacturing,
{ pro-ﬂuci.ng, processing, purchazing, selling snd dealing in, padp
pilp of any amd all kinds, particularly those made of bohos,
bambo-::s, wond, rice strawes, sugarcans bagasse, lncluding the
manufacture, production, purchase and sale of papers and any and
2ll kinds of paper products, snd the purchese, locally or from
abroed, of such materials, chemlcals, and such other ingredients
=nd campounds 35 may be néeded in thes mufsmn, production end
processing of pulpn and pepeis,

SEQONDARY FURPOSES

/(a) To pafchase, own, sell and lesse lands suitable for factory
gites and/: P ‘wurcss of raw materials as well as factories, ware-
: 5 equipment, mechines and other facilities for the
AT o of § ng, and their by-products, in-
1= sase or coneesaion, or otherwise,
115 '”;ﬁgt)od lands and/or boho gon-

suma of. mmy, and bos conbract such debts L
‘may be deemed necesaary for or in aid of ac~ :
) of itz lawful purpises or objects to sxecute,
issue and nepoffiite promissory notes, tonds, debentures, cexrtificstes
and other negofiable or transferatle instruments or other securities
or evidence of irdebtednegs, for any moneys sc borrowed or debts =o
contraoted, and to secure the same by pledge of any of its persomsl
propertws, or ty mortgagz or deed of trust, upon any or all of the
sssets, properties, squipment or franchises of the corporation, or

by deeds constituting liens and charges upon and affecting the same
or in any contract, deed or ingtrument relating thereto to confer
_upon the holder 6f any debentures or bonds of a;';uq s Bpgured o
“or unsteured, the right to convert the princ:Lp ¥ ﬁhisruo into si‘ock

of the corporation upon such lawful terms and conditions es shall be .
fixed by the Baard of mfeé'boru, all subject to limitation estahlisbeﬁ
by law;

/ {c) To issue imrauant to law'Lts capital stock, bonds, debsntures

$2.168.150.216:8080/DocumentRetriever/
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or other ouligstions in payment for property purchased or acquirsd by it
er for woney borrowed in the proseeution of its business and to purchaze,
acquire, held, dispose of and otherwise deal in and with shares, stocks,
bonds securd ties created by & compsay heving chjects altogether or in part
similar to those of t;b:us corporation, and: wille ownier or holder thereofl,
Lo exgrcise all the rigxts and incidesits of ownership, including the right
to vote the same and to recelve, collect and dispose of the interests, di~
vidends, and income t&xeref'rom; .

v{d) Te inveat the moneys and dul with the properties of the core
povaman in such manrier as may from time to tims be coneidered necessary
or the advancement ‘of ‘the business'intarests of the corporation and to
s.«sll., dhopose of cr tranafer the businessz, poodwill, properties and under~
takings of the corporaticn or any part thersof for such consideration and
under such terms as it shall ges fit to accept;

/{a) To import, export, barter,’ buy, oell or distribute either in
wholesile or retsll or otherwise deal in goods, wares and merchandise which
are the lawful objects of commerce such ss but not limited to irom sione
wares, glasswares, poreslain wares and other glasmreu, suto parts, hard-
wares, Xmle fmdstuffs,atc; i

£ o ,mre":a.se, lease such r@al px-opert&es as lands, tuildings, and
warehouses, and to purehass, acmuire, hold, lease, sc¢ll and comvey mchinm :
equipment and cother perscnal propertiesy

dadetest /ﬁ;) To invest the montys and desl with the pmperties of the corpo=
retion in such menner as may from time to time be considered necessary for
the advancement of the business interests of the corperation and to isell, -
dispose of or itransfer the tusiness, goodwill, properties and undertekings :'3-
«f the corporatien or sny part thereofl for such consideration and umder such g, |
Lerms :?s it shall swe fit to acoept; .

{ (@) To guarantes.the performunce of contracts, agreements, underta-
ngs, obllgations, progdses or duties of all kinds;

(h) T do and pe
per Tor the acopms
one or more of
appear cordueh
roratien, in
conferred upo
general ard ug

tcrm gll actyg ahxl things necessary, suitable or pro-
m uf am' of ‘the purposes or the attalmment of any

b iermmerated, or whidh shall at any time

i banioed benefit of the cor-

ﬂxm"ﬂisn% N ' uthorities and atitrilutes
ohy-g waﬁh%ﬁWh&%m of the Philippines in
%?;:E'i:xpﬁ‘”i % bﬂfw in particulsr,

AIRD - Tat th oeiof bhb ‘o¥porktion shall be established
‘%%;-»&A,uvg, g
in~teq Province of Ri ol It may establish and meintain branch offices in.

any part of the Philinpinas as the e:d.gencies of its business msy from time to

H

tine reguire.

 FOURTH - That the term dordng which the 'seld corporation is to exist is fifty

5
¢

(50) yeare from the date of incorporation.

FOAT AM ST TIOO7I

/FIPT - Taat the names, cltizenships and residences of 'the inoorpcrators of

ssid corporation are ss follows:

3/23

- 9P 168.150.216:8080/DocumentRetriever/




. vSEC Document Retriever

2712021 <
» - ' '
: . -%- . - -
RAIES . CUTIZENSHIP EESIDENCE
1. o Sea Cho ¥ ipine 802 Globo de Oro, Mamila
Z. Juanite ¥, Co - » - do ~
) G. Tu %Em Seng " 179 Jose Rimal, Handsluyone
Y Rlzal A
) : Lo Muel Idm " 437 P. Blumentritt, Mandalu
e "l':-.m Chad " fzi;efl Vite Cruz, Manila
a? ,CI’(""»' - That the mmhmr of *ﬁiret‘t(‘fl"ﬁ of | aa’m sorporaticn shall be Five (5)
; apd that the names ard reai‘aence o{ the snid directors who are to serve until
v:\ thelr suceessors are e’eat&d and qual.,i‘ied @ ‘provided by the bywlaws ere, zs
follows; _ . ‘ ﬁ
3 l. Co Ses Cho . 802 Globo de Cro, Manila
.sb y 2. Juasrnita ¥, o S 3~
2. Tu i Glang 479 Jose Mzal, Mandaluyong, Rizal
Le Mipuel iip o . 437 F. Hlugentritt, Mandaluyong, Fisal
S« Tarn Chal . 1254 Vito Crug, ¥srdla
-3 /BBEVENTL ~ That the capitsl stock of ,am corporation fs TO MEILICN (¥2,000, 00( 00) -
o FESCS, Philippine currenty, and said capitel stock is divided into TWEUTY THCUSAND
0 E,squi SRARES of the mum of ONE HUNDRED (34.00,00) 'ﬁﬁas each. %
r, 14 | ,E:-_LE’"W- That € ’t.»ui sala iﬁ&ﬁm bck) @fbhoned been subsorihed 1s
' e i ehe B wing persone have sabacribed
, “" @ét’:mt. after their respect~
- A OF ZTAL
s ‘ Hg‘g@c SUSSCRITED
- l. & Sse Che o 2,500 . 8250, 000.00
Ze Juanita ¥, Co : 2,450 245,000,00
- 1. Yu Kix Glang Cow 20 11,900 990Q0 o ass
"; YL, Miguel Lim o 'j 10 1,000 .00
y 5. Tan Chal ’ v 20 ’ 2,000.00
N * ‘ « W )] -
v HIUT -~ That the follewing Wféﬁ% on the 5%0&
. : far which they have subseribed the smounta set out after their respective names
— e —
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‘ - L. - . - -
HAES ACUNT PALD ON SUBSCRIPTION
1. Go Sec Ghe P 62,500.00
7. uanite Y. Co 7/ ’ £1,250.00
%, Yu Fim Glang ’ S00.00
250400

Vipeel im0

5. Tsn Chat : 50000
$125,000.00

»ITa ¥. OO0 has been elected by the subscrimrs as Trea-

,f("’-""‘n -~ That JUA
r is duly slected

sirey of the corporation to sct as such until heér guccessd

py-laws and that, as such Treasurer, he

amd qualified in ascordance wiln trne

lar peen ord to rceeive in its name

isions paid in by the subacribers.

S all subserish
iy EITESS HERECF, we have hereunto set cur harxds this /ﬂ!day of

September 1961__ "n the mnic*paliw of Makatd, Province of Rzal.

o e : , £
co SEE GHO ‘ JUANITR Y. €O
: ! | WS »{ Cu. SEF cHe

o, |

e ( - R ARV A
T AL et e] I I '¥7\
Fe ;é ¥I% [ 7 s ) l I':CG&J‘II 1IN

3I0ED I THE

FEoIEl ¢ OF THE PHILT
PROTINCE OF RLZal

RURCES ME, u Botary Publle in end for the scid Provinee of Rizal, perstn-

x, CERT. HO. mm :em gi,,;m; GF ISSUE

1. Co See Cho C 122965 Januery 11, 1943 = Mahila
Ba00PA092 april 6, 1963 - Manile
z. Jusnits . Co A-036L629 april 6, 1963 - Fenila

‘
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P 3, Yu Kin Glang A-3933951 Januax-y 14, 1963-Mandaluyong, Rizai
Y B-0152066 April 8, 1943 ~ ¥anilse !
. -
Lo iguel Idm A-3933958 Jannary 14, 1963-Mandaluyong, Hlsal
B~0134762 fpril &, 1963 ~ Manila
©
N 5, Tan Chal ST am0206068 Jannary 14, 1963 - Yanila “
B-0003873 . January 15, 1963 ~ Manila
~$\\ all xnown to me and to we known to be the same persons who axecutdéd the
faregoing articles of incorporation and they acknowledged to me that the
?] same iz thelr free and wluntary act and deed.
() 1IN TESTINOHY EFRD0OF, I have hereunto set oy hand and affixed my motarial o
N seal this @fday of Ssptember, 1963 in the Municipality of Makati, valnc\ iy
X of Rlegal, ¥hilippines. - ‘
3 _'i ﬂigﬁ '(" s'."“
T for! I’UELI%E ’
i _ Until Dec. 31, 1964,
4 : DI T . W
i Soe, ¥o. S O%
Page No. % :
L'ﬁn]f . ;
Zeries of 1963
el
>
- e imer s AIIERTY AR GLT 0GR
-
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N -
A
{ \f REPUBLIC OF THE PHILIFPIVES) ;
o ' MUKLCIPALITY OF MAKATE ) S.8. :
A L PROVINCE OF RIZAL |
W JUANITA Y. 00, after having been duly sworn tn sccordance vith law, de-
i Qj) peses and states: :
7
! . That on the 6th day of September, 1963, she was elected by the gubscrivers
Q\’ rawad in the foregoing articles of incorporation as treasurer of the corporation
' +o mct as such until her successor has been duly elected and cqualified in ac- _‘;i
cordance with the hy-laws of the ¢orporation and that, as such treasurer, she
A has been autherized by the sﬁhsa&ib&rs for the capitsl stock ; that for TWENTY
{ ,
\ CisanD (30,000} shares of stocks FIVE HLWBRED TROUSAND (B500,000 000 .00 ¥ PES0S
‘;f worth of shares has been a.cmally subecnbed and that of ssid subseription,
CYF HUNDEED TURMTY FIVE THCUSAND (?125,000.-00{ PESOS in cashtias been actually
’ trans ferred o her in trust and received by her for the bagefit and to the cre-~
- ; it of the corporation, and thast at least twenty per centum (20%1/6f the entire
% ruEber of the anthorized shares of the capitsl stock has been subscribed and
i
= that of such subseription at least twenty-flve per centum {25%)/has teen pald
- 11‘_‘_,? to her for the benefit and to the credit of the corporation.
]
/f
the Popicipality of spvinck of fmu@% *a:rfg,m sexhibiting to me her i
S , ‘ o
Hesidence Tax Cer = 3614629‘1351;::3'»:1 on APTAlT6, 1963 at Mamila. |
. L JT"' . !
. 222 il
CrTn %
RODOLAO . PINEDA i
WOTAKRY PUBLIC i
Until Dec. 31, 1964. X
Tuc. thee f&)’;
§ Page Yo. ?Z; !
L ‘-; : Took Yo I 5
‘:, Series of 1963~ i{.f.m::‘t:v ARG 3RO ;
A,
A \‘l !
L -
".‘» H ~\‘ 3
-, \{J \
!
. . " B i
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Republic of the Philippines
Department of Commerce and Industry
SECURITIES AND EXCHANGE COMMISSION

Moakic®

Makati, Ris

CERT IFICATE OF FILING OF _BY-LAWS

P

20 ALL TO WHOM THESE PRESEI‘TTS I‘ﬁkY COME, GRE’E!EING—S:
PHIS IS TO CERTIFY that the By-Laws of the

i STENIFL MANUFACTURING CORPORATION

copy annexsd, adopted by the stockholders owning or I
representing at least & majority of all the subescribed -

capital stock on M 1943 » certified

Yo by a majority of the Board of Directors and counter-

signed by the %@cretary of the Corparation, was filed

in this Office on the jotn  4ay of _geptesbesnt 196_ 37
purguant to the‘provisions_af Section 20 of the COrpoe

ration Law, Act 1459, as amended, and attached t» the
other papers n@rtaining Yo said corporation.
IV WITNESS WHEREDF, 1 have hereunto set oy hand

and oauaedwﬁ j

aal :;sf mis Gcrmm;,,malon t“o be affixed

& - Wi U il Lw..'ﬁ...‘.u

——

8/23




SEC Docdrhent Retriever

— 0 llq

?m - .
Na ‘ ;
P

3 drass, 7 =
BY~LAWS sy r S0
O.R, Ko uuvd_ﬁj

OF
" STENIEL MANUFACTURING CORPORAJION"

AHTICIE T ,
I. Office. ~ The principal offlce of the Sompary shall beriecaied

v
212521

- —

st the Murdelpality of Kandalyyonf, Rizal and branch offices at such other
places in the Philippines as the Board ‘of Directors nay, from time to time

N fix,

:j; 2. Seal, The corporation shall have a common seal, consisting of two
\‘1 coneentric cirgles between which shall be the words STENIEL M&HUFACTURING
f':‘."“‘_".—’ CORPORATION Mamialwang, disal, Pnilippines., Inside the inner circle shall

;/‘ be the worde WINGORPORATED 1963,%
Co - ARTICLE IX

R The Board of I}:[ractcrs-

_ :‘ 1. Zualificatlons and Elucgm The g,ﬂneyl/mamsment of the corpo--

e rabion ghall ve wested in s board 01‘ five (5} directors who shall be stocba

holders and who shal /( slected enmually by the stockholders cwning or re-

presenting the majority of the subscribed capital stockes for the term of one

year and shall serve ';unf,il tha elactlon and qu ifications of their sncce’s%
tirect. illed by the remalnlg mewbe.

b ‘“;am the director or

Ay vacancy in Gh
{ o of ths Hoard o
’ . directors so o

2y Quom,

direciors shall

s -Shall act only as.a. Board, and the individual
wer a3 suchas A majority of the directors shall be
fnccesam'y st all mset. g8 to cpnétitutg a quorum for the transaction of sny
business, and svery decision of the majority of the quorum duly assembled as
a Board shall be valid as a corporate act,
3¢ Meetings: The Board of Directors shall hold a meeting, for organi-
zation, lmmedidtely after their slection » of whickh maa%ng né ﬁzﬁt{i%:; ?s‘;agll be
required, Thereafter, the Board of Directors shall hold regular meetings on

the first Tussday of January, April, July and October of every year at 4300 P.M,,

9/23
42 168.150.216:8080/DocumentRetriever/
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at the offica of ths company, or at such particulsr hour or place as the

Board may fix.

dent on one day's notice to each dirsptor either personally or in writing, or

an the written regqusst of two directors,

: (=)
e

(b)

/" (e}

Special meetings of the Bosrd of Birectors may be called by the Presi-

/’ 4 Powerss The Board of Directors shall heve the mausgement of ihe
hué.i,ness of the compary and such pmrs'and authorlties as are herein by these
by-laws or by the statutes of t.he P!ti.]:lppmes expressly conferred upon it,

Without prejudice to the genaral pmrars hereinatove conferred, the Bosrd

of Directors shall have the following sxpressed pw-arsz

" by the Board of Directors; PRmES AT Ol

SEC Document Retriever

azac,

From time to tlme £a make and change rules and regulations
not inconsistent with these b;mlaw for the management of
the company's business snd officers; 1
To purchase or otherwise acqulire for the company, right

or privileges which the sompany is authorized to acquire
at such price and on such terms and conditions and for

such consideration as it shall from time to time see fit;

To ; _‘ar ary property or r:i.ght.s acquire.d by the company

ddwekiarge Ghligatiom of 'bhe ccmpary sither wholly or

y for mcmpwmd}or such pwpose to
and issus ‘wortgages, bonds, desds of trust

and negotiable imtment.s or securities, secured by mort-
zage or bledge of pr?paxjt}y belonging to the company; pro=
vided, that, as hereinafter provided, the proper officers ef

the cmm)arw shall have these powers, unless axpressly liulted

90w 3 x

7o delegate, from time to time, ary of the powers of the

Hoard it the course of the current business or businssses

of the company to any 5t&zdizxg or special coupmittes or to

-~ 42 168.150.216:8080/DocumentRetriever/
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B e

-

sty officer or agent and to appoint any persons to be
agents of the company with such powers (including the
pokmr Lo 5u};;<iale§;.ate), and ugol such terms ae may be
deered Tite -
5. Comp ensations Directore, as such shall receive such compensation
for thelr services as may"bo frou tine to time fixed by the s%;’ckhol‘:lers.
6. Minutes: Minutes of all mestings of the Poard of Directors shall
Le kept and carefully preserved as a record of the business transacted at
such meetinge., The ninubtes anall cuatain such antries ms :agy be required

4

by lawe

(RTICLE IXT
Officers
1. General: The officers orf ﬁhev_c:orpora.tion sh}];l. sotisists of &
k‘x{\;s.idem s B Vica-»?';;zs;gq;pt, a General Manager, a Treasurer, an AcBistant
Ceneral Lansger, a Secretary whose powers and duties shall be as hereinafter
neovided and &g the ch of Dirsctors may fix in conformdty with the pro-
visions of Lhese by-laws. All officer shall be elected to their offices by
4 mujority vote of ttml*md of Dirsctors, Two or more offices may be vesbed
. ; ga:peﬁi,cs;t , provided they are

ir ths sems person stisfiever desnetl gonveniens

not incompatiyhe Eh
’

ety the Board of Direc-
ters from thelr i
(&) : &t 211 meetdngs of the stockholders and
of the directors;
(b) Exercise general supsrvision over all the other
sificers .;,s.rvd the amploysss of the compayy ;

__(c) Sorrow money for bthe goupsry by ary 1awgul Sl ANE
e i B LG 1

AR DYFTIIGX

whatsoaver, including opening letters of credit
and overdrafts with any and o1l banking Institntions;

{d) Execute on behalf of the company all contrasts and

4P 168.160.216:8080/DocumentRetriever/
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agresments which the sald compary may onber i/x;m,

(e} Submit an annusl regort of the operations of the

()

canpany to the Board of Directors aud at such other
times as the latter may request, and an smmsl report

thereof to the stockholders at the ammual mesting;

Txercise such obthsr powers md perform such other duties
a# the Board of Directors may froc time to time fix or
delesate,

“Tige-President: The Viee-Prusigdent shall likewlss be elected by

the P pd of Dipectors from their own nuwber. He shall be vested with all the

sovers oo aubhoritiss, and requived beo perform «ll the duties of the President

az5iym o hice

durin;: the sbsence or incapncity of the latier for sny ceuss, snd he shall

alse perform puch other dutles zs the Board of Dipectors may from Lime to tiue

S 4. Oeners) Managers The General Hanoger shall be olected by the Board

of Dirsciors, «nd he oay Lot be n svac}mq:,cier of the company., He shall hoeld

office at the pleasure ni-Lhe Bosrd and shall have the followlng péwers snd

duriesi

e

P

[y

7

;

N
TR

AL,

1

¥

et and active nansgement of the Susiness and

lirdy such orders, resolutions and insiruetions;

Appoint and at his discretion resmcve or suspend all the agentg,
»

apd employees and other gubordinate persoromel of the company E'.}

and preseribe their duties snd fiz and from time to time cnanﬁ'

their respective salardes or weges, and!reguimespuaranties: 4

3
or bond ln such amewrts as he may determine to securs the é’.i
faithful dimcharge by certain employees or ageuts of thedr 5:;:‘
official trusbts; PROVIDED, that his dacisions are subject to cg
revocziiof, change or a.rmudmaut by the President. r:i

l

“42.768.150.216:8080/DocumentRetriever/
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{c] T.b((‘rclw general supsrinbendence and dimctfian over
all the agents, smployees sud other su;o;iln:‘t:;- per—
f .sonnel of the corpany; awd sse that their reEpective T
dutics are properly performed;

(d4) Submit to the Doard of Di;'entars such statements,

;- J "e;ports, ﬂemomnda :md &cccunw as the lgtter may

reguire, and prepare such statements and reportas as

| :% mny be mquimd from b.i.ma to time by law with respect
T to ﬁurnom@@m% o“mnisefd acoording to Phillippine laws;
M‘/ i (e} Perform such other duties ss may De prescriled by the
Board af-ﬁirectors or which may properly pertain to his
- —,- effice ang whieh In his Judsment will zarve the best
— e— intevasts of the corporstion, in cunfoxmir.y w}.th thie prow-
—— _/Visione of statutory law and of these by-laws.
- - é.:.“éistun'b 5% a%&r - The asgistant Jeneral Vanager shall
ve elected by the Board of Directors and may or may not be & stockholder of
the compargr or member of the Fard of Directerss He shall be vested with a1l
- the powers and auths de, and required to perform il the dutles of the
seurer: shall be ‘elegted u;r the Board of Directors,
=nd be may Or faynov ucidwlder of the company or megber of the Board of
‘-’ Dircobors, e shall hu'id of"ice st the pleasure of the Foard, and he shall
”\*: have the following dubles ‘wd powers: , 3
vy (a) Have custody of, aud be responsible for &ll the ’funda s 1;
N Eeﬁuritieg snd bonds of the ocompay, wxi keep a complete "l
! P and accursie record of receipts and dlstureenarts and’ othew 5“
2 conmereial transuctions in the corresponding books of account Mi
QS ' of the scrporation, and ses to it that sll dixburssuents ‘:E
.L.g: ) and ecpendiiures q;
' b
LA
4
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are evivance by approprialte vouchers;

(v) Deposit in ‘the name and 1o the crsdit of the company
ir such b&mk‘ or banks &s :»:,ay; be desighsted from time
1o time b the veard of Directors cor the President,
all the r.‘mn;?;'ti, furds, securities, bands and similsr
valusble effects belonging to the corporution wiich

m&y some under nls contral;

g e ey =

{c)} ERencer sn supual statement shoving the financial con-—

',._
WA

dition of the cownany on the 3ist day of December of

each waar and such other finsucial reports os he Beard

of lidrectery: ur tne Prosident may froo Sime o tikle

require; ,‘ 7 ' -
; : (¢} Receive and é_’ivc receipts for =li monsys paid to the ;
canpsny from any source Whatsoever, and gemerally to

i porform sugh other dutdies as nay be required by law

- ) or pz‘e‘:&cr'ibed by the Poard of Directors or the Presicent,

v 7 Accre‘nw: The Becretsry shall bs elected by the daord of Directors,

ri wi ich he shall stamp on all decuments regu.iring such ssal
-y !
of the curporationg i

A :

! i {cy Pill ang countursign all the certificstes of stock issued,

malting the correspending snnotationg on t\'ih{)él},{.‘% 91 stuk

T

such certillcatcs upon ilssuance;
(o) ©Give, or canse to be glwen, all notlced reguired by law
or by the Uy-laws of the corporation as well us notices

of =11 peetings of the Beard of Directors wund of the stock-

52 468.150.216:8080/DocumentRetriever/ ) o 14/23
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holders;
{¢} Performm such ather duties as may be prescribed by the
f Bosrd of'_} Pirestors or the President.
g8, Compensabion, :— A orfi;:cr:: shall receive such salaries or com-

-

mensations us way be fixed by the Board of Directors. d

: 9, Vacancy if and Delegations of Offjces: If the office of the Prési-
j dent, Vice-President, t"ﬂﬁferal Kanager, ‘!‘!‘u‘a/émr, stiﬁziant General Kansager,
j Seghetary, bocose vacant by death, resignation, or otherwise, the remaining
,—k»j_,.;,w' direciors, 1f still constituting a gquorum, by & majority vote may choose a suc—
"" cerscr or sucemssors who shall hold of fice for the unexpired teru,
- In the case of t'neﬁmaporary absence of any officer of the company, or
‘ for any other resson that the Board of Ddrectors may deem suflicient, the Board
“ of Threctors may delegate the nowers ard duties of such officers to amy other
- «fficer or to rny director for the time being, provided a wajority of the Board
coneur Lherein, ard such delegetion is nob covered by expross provision of
these by-laws,
_ - ARTICLE IV
 gertificsts of Stock
Envh stog) e saahaé@a
mlitled to & stogh §6F such chares of stock.
Tho cerh aelk uth Jand design a8 may be
I determined bty tihe ‘recmfa. E‘mw Be!“;.'.i:éic;lts shall be sipgned by
i the Troagident ord court imid by the Seoretary and sealett with the corporate
: seal and ghall stabte om iis fuce iis nuubér, and date of issue, the number of
;J’ shsres for which it wus {ssusd, wnd the name of the person ilu whose favor it
)l wup dzsueds
B e ARTICLE V. LIRS AR QL2207
<50
; Transfer of Shares of Stovk
;3\ Shares of stock shall be transferred by delivery of the certificute
5
)
O ;
—— S S e . -
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+adoreed by the ownsr or his abtomney-in-fact or other person Jepally sutho~
riged be make the transfar, tubt no trensfer shall be va.f;ri except as betwsen
the parties wntil the transfer is arnotzied in the bocks of the carporatiohs {
Ho surrendered certificate shall be ceucelled by the Secretary befors

2 new cectificabe in '.Licu themf is issued, and the Secretary shall keep the
cancelled certiflcate as & p*mor of substituticn, If a stock sertificute is

locst or destroyed, the Board of Dirsctars may order the issuance of 8 new cer— -
E tiffcabe in lisu thereof, after satis factmry proof of the loss or destruction
of the orlginal "&Pi"&.fic"ate and upok zmroper requast for the issuance of such

\ o rew nectificates to the Board of Directors which aay require such guarsniy g&
1t desms suflieient; provided, that the 'provi.:‘icns of Republic Act Ko. 203

hus bean complied wilhe

ARTICLE VI

Finances: withdrowels from Henks

1. Fiseal 5&?: The fiscal year of the compary ghall begin on the first
Guy of January and shall end with the last day o Decembar of each yeals

2. DLw.danﬂs,/gividezxds may be declured from the surplus profit of

the sompary al such m,m wr times ard in such percentage as the Poard of Di.rac-

Lors may deenl pzﬁp‘kc.. ™ u.widex
e LR & i

E pital of the co
1awa
! coppany shall be cﬁ ’ib.é;puction of sny meumber of the Board of Directors
al all tines. Sbackmldgm may /i;:apw“r; said books, records ard accounts of
the compsry st reasonsble hours of every business Qaye
H he ‘Athdrawals: Withdrawsls of corporate funds from banking institutions

whether by ensck or other means snsll be sffected only on s:}.g,natura of the Pre—

RIS AE AR ;oanRE

zident or the Tressurer,

52.468.150.216:8080/DocumentRetriever/ . » . 16/23
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ARTICLE VIT

Stockholder's Mesting

1. Flace: All meebings of the stockholders shall be held at the
principal office of the CampaXy, wmless written notices of w meetings
should Tix another place within the Murdcipallty of Manddalyyong, Rizals

2. Froxy: - Stockholders may vote st &1l meetings either in persov
or by proxy duly given in writing and presented to the Secretary for ins.
pection and record at or prior the opening of daid meeling.

3. worum: Mo stockholders! mesting shall be compstent to decide
iy mather or bo transsct sry business, unless a majority of the subscribed
capital 2tock is present or represented thereat, axcept in those cases in
wileh the Corporation Law requires the sffirmative vote of & greater pro-
portlen. . !

e Ugta: ;’Pﬁﬁg upon all qusstions at all meetings of the stocknolders
shall Ge by sheres of stoek end mob per capd ta s

5,  Aorugl Meeting: The snrmsl meating of the stockholders alter the
vesr 1963 shall be held on the first Thwrsday of April in each pzlendar yeal,

&% 4,200 o'clock pa Mis when they shall elect by a plurality vote bty ballot

« board of fiwe {5) Glrectors te gerve for mme year until thair successors
2 ' e g

i

are elecbed M:r . ey

i of Teast ten (10)-day

gpompany shall be sent %o

41;

sprior to the date of such

eacih reglistele
mertinge i motice may only be nade in wrildng.
specisl weetings of the etockholdsrs may be called
Ty the Pracident ab hig disc:;cnion, oﬁ on the dewand of the stockholders held=
{ng the gajority of the subsoribed e:;pi’ml stock of the corporation,
A written notige sbating the day, hour, and place of the meeting sad

the peneral nature of the vusinens to be transscted shatl He ‘sant 4o each

srochiolder at least five (5) days before the date of such epecial westling:

52 168. . : i
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FiOVIDID, that this reguisite may be waived in writing by the stockholders.
7, tinutes: linutes of all meetings of the stockholders shell be
wept and ourefully prearrvad as a record of the business transacted at such

weetings. The wminutes shall contain such entries as may be required by lav,

ARTICLE VIII
Ammndroen t9
me stockholders by the affirtative vots of the wajerity of the subs—
aribed capital stock may, abt ay regular dr upott notice at any gpecisl meeting,
eluer or smend these by—lmf'a'{ The power to smend or repesl these My-laws may

Le Aslepzted to the Board of Directors in the namner p‘f-'«:‘:;lded by law.

ISP ¢, " Spm—
The forepping by-laws were adopted Ly the affirmative vote of the ptock-
"
rolders owning or represeinting at least the majcﬁty of the subscribed capital

stock at the firet mua’tlﬁgv of the atqckt@lders held in I‘Landaﬁgrong, fiazal,

Prilipuines, o the 17eh day of Sspembor, 1963. 4

s e o e iy @y

Gl CHO y

S ‘ L7 JUANTTA X, €0
STCCRECLDEL Lo - —-”smcwowm

vl ey .
L te
T KIM GIaNG
SPCSRHOLDER

T, et ks

TAN CHAT
STOCKHOIDER
RIM2IRE AM BIIAI2DRL
‘
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DIRECTOHS Y CERTIFICATE

FHGE AL], WEN BY THESE PHBSENTS: T

r
That We, the undersigned, the majority of the members of the Hoard
- g
of Directors of the STENIEL KANUFACTURING UCRPORATION, Wl., 3 corpox'ation
duly organized and aﬂsting under the laws of the Heputlic of the Frdlip-

pines, and the S .:-acrééary ‘Lhmof, do hez‘eby cer‘tiﬁr that the foregoing
docusent 1s o true and correct copy of the by-laws, duly adopted by the
affirmative vote of the stockholders owning or represcenting at least the
mwjority of the subscribed sspital stock at a mesting of jﬁg,@teoklmlden
held or 3eptetber 177 1963 at the Munioipality of Mandsluyong, Rizal,
Philippines, L ‘

In iitneze Wheraof, we have hereuntce sebt our hands this fday of
embear, 163 at Mandaluyong, Rizal, Philippd.rws

\,J

e S e
o0 3ZE Gl
DIHFECTOR

“. i ey ' ‘ W AAAN—
Ty n"m w‘mm G x-rxmh LM

Pt ® . 33

Gourtexaigned by

= {"' ’L"'I"““'—"“"‘*-’"'
HIGEEL LIM

i

TRISPIED AFA GURTI0TI
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